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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 17,829 16,467 17,605 19,123 20,852
EBITDA 2,335 1,908 2,035 2,213 2,350
Operating profit 1,329 833 950 1,116 1,241
Net profit (rep./act.) 1,780 1,195 1,383 1,572 1,738
Net profit (adj.) 1,780 1,195 1,383 1,572 1,738
EPS (Bt) 14 1.0 11 13 14
PE (x) 9.0 134 11.6 10.2 9.2
P/B (x) 19 17 15 14 1.2
EV/EBITDA (x) 7.6 9.4 8.8 8.1 7.6
Dividend yield (%) 3.1 1.9 2.3 2.6 2.9
Net margin (%) 10.0 7.3 7.9 8.2 8.3
Net debt/(cash) to equity (%) 38.3 38.1 16.1 8.6 1.6
Interest cover (x) 16.1 15.5 18.9 18.4 19.5
ROE (%) 22.4 13.3 14.0 14.3 14.2
Consensus net profit - - 1,330 1,525 1,663
UOBKH/Consensus (x) - - 1.04 1.03 1.04

Source: GFPT Plc,, Bloomberg UOB Kay Hian
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Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily t'over (US$m):
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THAI NVDR Company Limited
Nichirei Foods Inc.
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